
 

 

Notice of the 70th 

Annual General Meeting 
Tuesday, March 22, 2022 at 7:00pm 

 

VIRTUAL MEETING 

Due to ongoing public health concerns over the COVID-19 pandemic and to ensure the safety and 

well-being of  members, the Annual General Meeting will be held remotely using a web-

based platform. See parama.ca for details. 

Agenda 

1. Opening Remarks  

2. Approval of Agenda 

3. Approval of Minutes from 2021 AGM 

4. Reports from: 

a. Chair 

b. Chief Executive Officer 

c. Audit Committee 

d. Auditor 

5. Discussion of Reports 

6. Appointment of Auditors 

7. By-law Amendments 

a. Increase number of board seats from seven to nine1 

b. Revise maximum consecutive periods that a director may serve from 18 

years to six terms 2 

8. Elections 

a. Election of three directors to fill three board vacancies: 

i. One expiring term 

ii. Two new board seats  

9. Scholarships 

10. Suggestions 

11. Adjournment 

 

Notes: 
• Please register at parama.ca prior to March 20th. Members who require assistance with 

registration, or who have completed the pre-registration but have not received confirmation 

and login information by March 20th are encouraged to contact the credit union by 

telephone at 416-532-8723 or email agm@parama.ca. See Parama.ca for further detail.  

• Copies of the 2021 audited financial statements, reports of the Audit Committee and the 

Auditor, minutes from the 2021 AGM and copies of the By-law resolutions will be available 

for inspection during the meeting and in the absence of public health restrictions, at the 

offices of the credit union 10 days prior to the AGM. 

 
1 Evolving regulatory, governance and business requirements have created a greater need for specialized skills on 
board committees. The proposed by-law will provide for an increased board complement and is intended to 
improve the overall effectiveness of the board in discharging its responsibilities and obligations. 
2 The proposed by-law change will align the wording of Parama’s by-laws with terminology used in the Credit 
Unions and Caisses Populaires Act, 1994, S.O. 1994, c. 11.  The amendment proposes to cap maximum consecutive 
terms at six (6) excluding the director’s initial term where the duration of that term is less than three years.     


